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FAS 109: Accounting for Income Taxes

CHALLENGE

In the current environment of increased scrutiny and risk — due in part
to Sarbanes-Oxley compliance requirements, companies must be
prepared to support tax provision computations, positions, tax
reserves, and disclosures. Any small error in basic computations or a
slight lapse in controls for any of FAS 109’s interconnected processes
can create a myriad of exposures. Implementation of internal controls
under Sarbanes-Oxley, as well as the need to adopt FIN 48 in the area
of accounting for deferred taxes, have placed greater emphasis and
resource demands on already strained tax departments. Applying FAS
109 in the context of international, state and local jurisdictions adds
complexity to a confusing and evolving area.

SOLUTION

True Partners has unparalleled expertise and depth in accounting for
income taxes. Our team of experts consists of tax professionals with
experience inside corporate tax departments and consulting firms. We
will work side-by-side with your company’s tax department to target
your FAS 109 risks and enhance your processes. Whether yours is a
smaller growing firm or a multinational corporation, we will help you
develop disciplined methodologies and solutions, including specific
transaction reviews, to independently verify your company’s tax
position. Services include:

* Customized FAS 109 study

* Deferred Tax Analysis

* Preparation and or review of tax provisions
* FAS109 Loan staff assistance

* Process evaluations, process re-engineering
and FAS109 software solution implementations

* Implementation of FASB Interpretation No. 48

¢ FAS 109 Training

* FAS 109 Financial Reporting Assistance

* FAS 109 (U.S. GAAP) — I1AS12 (IFRS) Convergence
* Sarbanes Oxley design, documentation and testing



The True Partners Team

Our team has provided FAS 109 assistance for a diverse clientele, from
Fortune 500 companies to smaller niche businesses across a variety of
industries. In addition, our team of professionals is experienced in all
areas of taxation, including identifying and resolving tax accounting
issues.
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Our Services

TAX AND BUSINESS CONSULTING

Bankruptcy

Business Restructuring

Credit Studies

Debt Restructuring and Workouts

Inventory and Accounting
Methods

Litigation Support/
Expert Testimony

Mergers and Acquisitions
Tax Planning

Negotiated Incentives
Operational Consulting
Property Tax Appeals

Real Estate Tax Services

Refund Reviews of
Previously Filed Returns

Sales and Use Tax Planning
Subchapter C Tax Planning

Tax Dispute
Resolutions/Audit Defense

Tax Opinions

Tax Treatment of
Financial Instruments

Transaction Planning
Uncertain Tax Positions
Voluntary Disclosure

FEDERAL AND STATE COMPLIANCE

FAS 109/Accounting
for Income Taxes

FAS 123R: APIC Pool

Implementation of
TaxStream Software

Incentive Compliance
Income Tax Returns

Property Tax Returns
and Management

INTERNATIONAL
International Tax Planning

Foreign Tax Credit Planning
International Tax Compliance
International Mergers & Acquisitions
Local Country Planning

PRIVATE EQUITY SERVICES

Portfolio Company Services Tax Planning for the Fund

FLEX STAFFING

Sales and Use Tax Returns

Sarbanes Oxley
Compliance-Section 404

State Income and
Franchise Tax

Tax Department Reviews
Transaction Tax Returns

Repatriation Planning
Subpart F

Transfer Pricing
Treaty Issues

Value Added Tax (VAT)

Transaction Services

TAX RISK AND PROCESS RE-ENGINEERING

UNCLAIMED PROPERTY

Visit www.TPCtax.com for complete details and dedicated teams.



Our Locations

BOSTON

225 Franklin St., 26th Floor
Boston, MA 02110

P: 617.217.2066

F: 631.777.6382

E: Connect@TPCtax.com

CHICAGO

225 W. Wacker Dr., Suite 1600
Chicago, IL 60606

P: 312.235.3300

F: 312.235.3350

E: Connect@TPCtax.com

LOS ANGELES

633 W. Fifth St., 62nd floor
Los Angeles, CA 90071

P: 213.417.2500

F: 213.417.2550

E: Connect@TPCtax.com

NEW YORK

145 Pinelawn Road
Suite 350 North

Melville, NY 11747

P: 631.777.6300

F: 631.777.6350

E: Connect@TPCtax.com

SAN JOSE

150 Almaden Blvd., Suite 450
San Jose, CA 95113

P: 408.625.5100

F: 408.625.5125

E: Connect@TPCtax.com

TAMPA

400 N. Ashley Drive, Suite 1600
Tampa, FL 33602

P: 813.434.4000

F: 813.434.4050

E: Connect@TPCtax.com

LONDON

True Partners
Consulting (UK) LLP
68 Lombard Street
London, EC3V 9L)J

P: +44 (0)20 7868 2435
F: +44 (0)20 7868 1800
W: www.tpctax.co.uk

AMSTERDAM

Brandt & Partners
Belastingadviseurs B.V.*
Prinseneiland 55 - G

1013 LM Amsterdam

The Netherlands

P: +31 (0)20 777 40 45

F: +31 8 473 473 02

W: www.brandtenpartners.nl

BARCELONA

Toda & Nel-lo Abogados*
Avenida Diagonal, 497, 1°
08029 Barcelona, Spain

P: 0034 933634000

W: www.todanel-lo.com

FRANKFURT

RP Richter & Partner*
Taunusanlage 19

60325 Frankfurt / Germany
P: +49 (0) 69 71 91 60 - 0
F: +49 (0) 69 71 91 60 - 100
W: www.rp-richter.de

MUNICH

RP Richter & Partner*
Nymphenburger Strape 3b
80335 Munich / Germany
P: +49 (0) 8955066 -0
F: +49 (0) 89 55 0 66 - 100
W: www.rp-richter.de

STUTTGART

RP Richter & Partner*
Bolzstrafe 3

70173 Stuttgart / Germany
P: +49 (0) 711 222 158 - 30
F: +49 (0) 711 222 158 - 99
W: www.rp-richter.de

PARIS

ArtemTax International*
11 rue de Téhéran

75008 Paris

P: 33 (0) 1.56.88.32.60

F: 33 (0) 1.56.88.01.90
W: www.artemtax.fr

TORINO

Studio Manzoni Pagliero
Vanz e Associati*

via Avogadro n. 12/a
10121 Torino lItalia

P: 0039 011 5567222

F: 0039 011 5567252

BEUING

True Partners Consulting
International (China) Co., Ltd.
BERERSEWATRATH
508 Tower A, Kunsha Centre
16 Xinyuanli, Chaoyang District
Beijing 100027, China

P: 010 8468 2688 ext. 101

HONG KONG

Michael Yam & Company*
23/F Wing Hang Finance Centre
60 Gloucester Road

Wanchai

Hong Kong

P: (852) 25299301

F: (852) 25297920

SINGAPORE

HLS Tax Advisory
Services Pte Ltd.*

15 Hoe Chiang Road
#12-02 Tower Fifteen
Singapore 089316

P: (65) 6423 9969

F: (65) 6423 9979
W: www.hlsco.com

* Member firms of the True Partners Consulting International Network not owned nor controlled

by True Partners Consulting LLC.



